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INVESTMENT VIEWS

AND THE OUTLOOK

Market Letters Sound Note of
Cnntion Which Tempers

Bullish Spirit.

PUBLIC IS NOW THE GUIDE

Writers Admit Doubts as to
Future if Professionals

Be Not Leaders.

The enthusiasm with which the stock
buying public has been Inoculated dur-
ing the last few woeks of unruly spec-
ulation still Is showing Itself In the
market letters Issued nt the close of
the week by various Stock Exchango
houses to their customers. As ever,
there Is a note of caution which tem
pers tho bullish enthusiasm rampant In
nil nf Ihn. ,n,mlflnn. h,,t ..nil

!

Our New Yorkweek sees that element growing "Rtl '
market Is soon to become worldwide, forer and smaller in proportion according . ,f ,, a tasls on h c

tho e5!nel ithe ,Sfi,m 71?
J

lo brto '"hange nearer parity, most
aSnsjllshmen Frenchmen, compelledwa fr0m P,rofcB,'onls '?ito sell American Investments at the startadmitted almost unanimously. of the war, generally much beIow ntdoubt of what tho may do with prices, will be anxious to replace

Us plaything is equally widespread, as .Interests In things that have long beenevidenced by some of following good to them. The supply of Anieri-"- ?;

0,(1 etters! cart railroad and Industrial IssuesE. W. & Co.: A remarkable not much Increased. There ts room here
fea-tur- of continuous bullish activity for foreign Investments, whichon tho 8tock Exchange wo have exchange. The forelm Invent.
twenty days of million share resslons
flnco the movement started Is tho Jact I

that brokerage loans have not become
unduly extended. Loan totals are con-
siderably below the average usual at
this stage of a continuous forward move-
ment. This Indicates that there has
been a great amount of genuine Invest-
ment buying. Speculative commitments
have been exceptionally well protected.
Little cognisance ts taken of dividend
reductions, gloomy of mill
operations being further reduced and
piling up of large quantities of copper
metal. It Is pointed out that a leading
machinery manufacturing concern Is go-
ing' right along with production and put-
ting goods In storage. It seems to be
a foregone conclusion (n the minds of
our keenest business men that when the
new era of prosperity starts It will do
no with a rush. While we appear to
fee favored with a most extraordinary
fundamental and technical situation for
a continuous In prices of leading
ppeculntlve securities, ono should exer-
cise discrimination lu making purchases.
It seems the part of wisdom to avoid
many of the specialties that have had
spectacular In recent weeks,
Wo should be on the alert for any un-
expected bad news. The market Is not
by means shock proof."

Should Conservatism.
A. A. Housman & Co.: "Some of the

enormous surplus wealth of this country
Is being used In large proportions In In-

vestment and speculation and, barring
decidedly unfavorable news develop-
ments, tho prices of securities are likely
to continue to benefit thereby. Conser-
vatism should be exercised, as the larger
public participation has tended to weak-
en tho technical position of many of
Npeclaltles which have hail spectacular
rises. The thinness of the market In
many directions emphasizes need for
caution. Those who will study values
rtlll have opportunities for profit if
they will temper with Intelligent dis-
cretion s. desire to plunge Into the
speculative whirlpool."

Shonnnrd, Mills & Co.: "The tech-
nical position of the market does not
swm to have been seriously Impaired as
a result of the current advance. There

been reactions, and there will con-
tinue to be reactions. No bull market
can remain healthy very long without
them. Specialties have monopolized
speculative attention, but It looks as If
the time had come when Steel common
would reestablish Its leadership. On
Wednesday Steel broke through Its pre-
vious high for year and now points
decidedly higher. Steel trade reports
continue gloomy and there may be some
basis for the belief that extra dividends
on Steel common will b omitted next
Tuesday, when the corporation's finance
committee meets for dividend action,
but with prices of steel commodities
abroad advancing above parity,
compared with prices here, domestic

Including Railway Ad-
ministration, rannot long remain aloof
from the market."

Harden, Stone A Co.: "From a technical
market standpoint, the most encouraging
event of the week was a new high price
on this movement for Steel common.
The figure reached this week Is
highest since November. Undoubt-
edly this anticipates an agreement be-

tween the railroads Industrial
boards on the price level for steel. This
Is one of the arts to which the market
has been steadily looking forward. It
would be important not only In the ma-
terial Improvement which It should
shortly bring about, but more for Its
psychological effect. No doubt It would
be shortly followed by an agreement on
tho prlro of coal. It is a truism that the
lallronds as a group are much the larg-
est buyers of steel coal. Tho orders
thnt they might be expected to place as
eoon as the prlco la settled will bo not
only of Importance In themselves, but
would unquestionably Induce a far more
penVral buying by other consumers, who
havo been waiting for this very thlrw.
It would further have a reflex thm on
the railroads themselves. In gruutiy In-

creasing the volume of freight Uullic.
Meantime the process of readjustment to
normal conditions proceeds quietly but
steadily. It Is becoming more and more
obvious thnt there will not be a return
to pre-w- prices before buslneas Is
again in full swing. The continued
heavy volume of transactions with a ten-
dency toward higher prices Indicates
that tho advance of the last two months
li not n mere llaih In the pan, but con-

stitutes tho earlier stages of a major
.movement. Despite the largo advance
thnt lias taken place many stocks are
selling for much leas than tho sums re-

invested In properties during the
Tar. Until this mark Is again reached
.ve do not believe there is a necessity
for sounding a bcrlous note of warning."

Public In Iluylnir.
Ooodbody & Co. "Of course this bull

market will end time and, not un-
likely, It will have one or more savage
breaks before It ends. Possibly one may
come very soon, though we do not ex-

pect It for some weeks. Because such
a tends to perpetuate Itself and
to proceed without reactions big enough
to dislodge the weak holders. It li more
likely than Is tho ordinary bull market
to reach n dangerously, high point be-

fore It collapses. Tho public Is buying
because huslnens Is Improving rapidly
In many lines and there are now In this
rauntry mpre men witn more money
than ever lived In any country."

xr.rMiivn A f?n. There has been a
great Uenl of good logical reason for

direction wnicn uie recent duii mar
ihe lins takon and In many Instances we
believe It will prove that the prices estab
lished recently will seem tow in a rew
months. The question U whether there
will be opportunity lor ouying securi-ile- a

a irreat deal loWer In the
rhr has been a seller for every

tMsk1 " ata nut 'nvergtatlnm It

- Mutators, aw, tMJIarBirwll?
k. J i'AlK ;Jiiiil: WftvX

vlded the policy U adopted of getting out
of the Block the moment the activity
dies with small loss, small profit or big
profit The point to our mind to avoid
risk of big losses and be satisfied with
moderate commitments rather than In- -
creased commitments."

J. a Cache & Co.: "The strength of
(the stock market Is, In a way, an ex-

position of the country's bet that the In
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dustrial and econcmlo situation Is sound
and that the European and International
situation will clear up. The country Is
literally putting up Us real cash money
on Its belief. In no other way can the
fact be accounted for that, notwith-
standing the substantial advances, the
lareo Increase In volume of trading, the
million and over sharo days, the public
Is coming In to the market largely on
Its own money. This, at least, la the
lnferenco from the lack of material in-

crease In Wnll Street loans."

Market la Nntlontrld.
Clark, Chtlds ft Co.: "This market is

nationwide. Every nook and corner of
the country are trying to discover where
profits of war are concealed and re-
tained and they are bent on acquisition
of interest In something that has book
and realisable value in excess of selling
price, this price being described In
cheapened dollars. It has brought a
condition that m.ikes a million share
day no novelty and which, It Is to be

' will introduce us Into a two

ment
' trust proposed here should havea field as wide and profitable as the

English Association of American noml
and Share Holders of some twenty years
ago. It la only Liberty bonds that have
supplied new competition with regular
Investments."

Odd Lot Review: "Any estimateaa to how far tho market will
go presupposes knowledge of the
extent to which the 'public can con-
tinue to buy. That Is knowledge which
la In nobody's possession. All that can
be said at the present time Is that the
public's ability to buy stocks Is enor-
mous, far greater In all probability than
it haa been In the country's financial
history. People who never In their Uvea
had any surplus money are In posses-
sion of some hundreds of dollars' worth
of Liberty bonds. And, rightly or wrong-
ly, those bonds on an enormous scale
uce being used for stock market

The great Idea underlying
all Uie buying Is the general belief that
directly ahead of us lies unprecedented
business prosperity. And while that
Idea lasts, the buying of stocks will not
slacken ; It will constantly Increase. So
far as ability of the public to buy stocks
is concerned, It la probably true that the
uurfaoe has not yet been scratched. Let
the cheerful predictions aa to business
Improvement so generally being mado be
borno out by actual developments and
there la hardly any limit to which the
buying movement may not be expected
to go."

W. J. Wollman A Co.: "Well sus-
tained activity end generally advancing
prices have characterised the market In
the last two weeks. An upward ten-
dency haa been rather broadly main-
tained, although reactions In Individual
Issues have been sufficiently frequent to
give an occasional appearance of Irreg-
ularity. The market continues to be
one of specialties, or at least this Is the
description commonly forthcoming be-
cause of the scant attention paid to the
standard Issues. The advance has been
of an orderly character. We regard
the heavy volume of trading as due
more to growth of the market than to
spasmodic outbursts of speculative
fever. Conservatism In making now
commitments la worthy of adoption at
this time. The market has been con-
sidered almost shock proof because of
Indifference with which It haa treated
adverse International developments re-
cently. With public Interest growing,
It ts but reasonable to look for sudden
eactlons, and overextension under such

circumstances would seem to be unwise.
The ultimate course of the market is
evidently toward higher levels."

EQUIPMENT TEUSTS.

(The following are quoted on a percentage, bails.)
Name. Maturity. Rata. llld.Aaked.

Baltimore A Ohio 1119-2- 4S 6.9s 6.54
Buff, itoca pitts... .1919-1- 3 im e.oo (.61
Canadian Northern.. 1919-2- 4Vv(- - (40 t.12
Canadian iw 6.95 (.19
Clieiwprske A Ohio.. . .191917 44 C.16 6 5
Chi Northwestern.. 1919-2- 3 4Vi 6.(5 6.2S
(Til, Itork liil & Pec.1919-3- 4ii-- t .I7 6.96
Chi, St I. N o 1919-2- 4 s 6 95 6 45
Ctilcxaaaw neflnlng...Ul-:- i 7.60 6.76
t'lpre, C, C St L. .1919-2- 9 6 4.35 6.7J
Delaware & Hudaon..l922 4H e.io (.46
Erie Railroad 1919-3- ii-- t .M (.76
llllnoli Central 1919-- : 4ft-- t (.71 6.75
Louisrllle & KlrflTlllc.l919-- ! i 600 6 CO

Michigan Central 1919-3- 4 6.10 (.Tu
Minneapolis A St L.. .1919-1- S 8.40 (.90
Mo, Kni A Tu..UVUi-Z- J 6 7.10 4.10
kllwurl Pacific 1919-2- 2 6 7.10 10

Mobile ft Ohio 19l-- 2 4W-- 6.35 (.60
N y Central IJnM....19l9-:- 4V4-- (90 6 60

N Y Central It It 1919-S- 1 44 5.20 (76
Norfolk ft Weatcra....l919-- :24 4Vi 8.70 (.26
N y. N H A nart....UUS-2- t 4H--6-I .50 00
Prnn General rrelgnt.lSlS-Z- J (.26
Rodlne Co 1M9-2- 4V4 6.46

iScsboard Air Line... .1919-2- 6 6.60 6.00

fi'jSlf'j. Ipi5lJr 121S1 Ju Ml m
6 75 ( n

j gSJS rX.V.":::.!!-:- ' 44 ll (.70
Union Tank 1919-3- ) I 4.06 (.40

STEEL AND OUDNANCK STOCKS.
Bid. Aek Did. Alk.

Am nra. ,211 215 Eaatem Stml. 74 74
A & II .Mir Emn S ft I... 10 S5

A ft li MIf of )( P.mp S ft I pf 41 71
Atlai Pow,...146 IK Hercules 2!0 230
Atlaa l'ow pf 91 Itrrc I pf,..105 US
Hat 4 WH...I1S
mm. e W...2M tf Hop.AlIen pf.. 3 (
mia k w pf 6( 75 Nllci 10 109
Can P k F...1U 196 KllecB-- pf... 96 100
Carb Steel ... ti 90 RcOTlll Mfr. .310 J to
Cub till 1 pf 9S 102 IThomaa Iron.. 20 :o
Carb 611 J Df 17 " n Arms.... too
Colta Arme... 47 60 Woodward ... 45
DU P row. ,.249 270

PUBUO CTILlTIRn.
Mart,

Balea. nirh. Ixrir. Rid. Aak.
(70 Cities Retries 164 164 264 3S9
SUCitlca Service Pf.. 79H 79H 79U 7S394JC S benkera' aba. !u S44 MS

JJSSOOCItlee 8 deb n... .liMi 124 12Mi
105300 C'ltlea H deb U....1M 10H4 103'4

u:a. Aali. ma. Aak,
Am L A T.240 246 Fed L ft T. 11
Am LOT pf 7 99 red L4T pf M 60
Adlr E P .. 14 14 (JAB 9m ..no 326
Ad E P pf. 74 74 (AE See nf, so 66
Am u et is. .. U0 unio Kjec 20 23
Am OAE pf 42 44 N O Elee pf 64 60
Am V ft I.. 64 60 N Ont LAP 11 IS
Am Pftl. pf 76 79 N O rtl' nf M 01
Am P U 20 N Statea P. 70 72
Am P tl pf. 40 N S Pow pf 90 92
Am WWftE i ( I'ac 04E..,. (4 66
Am WW&E Pac OAE p? 8:V4 69

partle pf,. 10 11 Ken n ft i.. it 23
AWW4E 1 p (2 66 Hep ItftL pf CO 62
Oar P ft l. 50 U S Cal Ed. (4 90
Car PAL pf fcj 91 H Cal E pf. 91 102
Col Power . Zt 24 Std O ft fc.. 34 IS
Vol Pun- - nt 94 100 Std OAK pf. 454 46
Cora'wcalth Tenn ItI.AI IV,

P II ft V.. HH T RLAP pf. tl 23
Own'wealth tfrttert l&l. MM 41

PI14L nf.. 4! I? LAR 1 pf 71 73
D OAK r (a 91 Weat Power. HH IIEire BAH pf H "rai i- - pi... 6 64
Emp DE Pf70

Iloaton ManiilaM-torln- ftorka,
Sptdal Dtipatth ft Tss 8cs,

BOSTON", April 36 6 ilea of manufac-turlo- g
atocka la Hoaton thla weak In-

cluded:
6 Androacogrln Mills , 1IIU
T American Mfg. pf 19

1 Arlington- -
Mill ...1.115

1 Art Maul Conatruclton 1914
T nirelow Hartford Carpet pf II

13 Ilutler Mill T

t Fairhavan Mills pf isII Hamilton Mfg , 131
IS Hood Itubner pf., ex, dlv 106 44

1 Ipiwlch Mill ,,..,.161
14 ljwrenrn Mfr.... ,,..,,,,..M04i,
II Ijockwood Co ...,...,.,,,,11
! Ludlow Mfg Aaaoelatea .....111i Ludlow Mfg. Aaaoelatea recelpla.,131
IT Mrrtmk Chamteal.... !

4 Niumhnr Maam CianTC:.. .'.fhri
II Palmeri Kalla tftV.i., '.,....., II

TT7Tn araTjllH W f yinmwmait.:

PRODUCE MAEKJT.

11KAN8 AND PKAft Dean,, marrow,
choice. 100 lbs., 111.76: nMoW, Man.
ehurlan, 112; coaeorronea, Ol ean, !U
6.75; pea, choice, 7.(0J7.76 medium,
choice. I7.76U8: Lady Waahlngton, Cali-
fornia, l; small white, Calltomla, (3;
large white, Idaho, I7.7CQS; tepary, Cill-fo- ri

la. 5tf5,75; Kotenaahl, Japancae, 7

7.25; Dalfuku, Manchurlan, Ji.IOtiS: red
kidney, etiolc- -, (12.21! red marron, 110,71
Oil: Klntokl. Manchurlan. IcaCSOr yel
low eye, 7,25V7.(0: black Urtlo aolip, I

fia.TSt 11 ; white Kidney, choice, (11.76M
12.21; lmperlala. 110; Kumamoto, Man-
churlan, S7.60VS.(0; Caba'lero, CliUoan.
J6.D0W7.50; bayou, Chilean, 1(414.60; cmn.
berry, Manchurlan, round, 17.76 it I; long,
17 O 7.(0: abort. 1106.50: California, I7U
7.(0; pink, California, I7.76V7.SC ilmi,

I7U8; grean. Idaho. 7.60: Waahlneton, II; i

California, 17.761; Chilean. J7.25O7.60;
Auttrullan, I7.76VIZ5; japanvau, faus.tv;
black eye. California, I5.26QI6.50, ap.lta,
yellow, 16.25 9. 6.60; green, II.7S110.60;
while, email. Manchurlan, IS.ICUI; large,
I7U7.IO.

llUTTEIt Creamery, higher than a,

lb., 6tValf6Sc; extras, 92 score, JH
tiMc. ; flreta. II to It score, I2llciaeconds, II to (7 acora, 404j61Uo.: lowor
grades, 67089c; unaalted, higher than
xtras, (lttt)(c: extras. It 'to ((-.- ;

nrsts. 63964c; seconds, elg42Hc; State
dairy tuba, finest, 42ViQ4tMc; good to
prime, 694263c.; common to fair, 474f56e.;
renovated, extras, (1062c.: flrsta. 4IH9
50 Vic: lower grades, 4l4Sc.; Imitation
creamery. Hfstt. 41 If 49c; ladles, current
znaae. iirsis, asviSTio.; aeconus, tic.
lower grades, 42(r4lc,; packing atock, cur-
rent make, No. 1, 43t?43Hc; No. 2, 42V
i:Uc; lower grades, 3l(r41c.

CHEtSK State, whole milk, fresh, flats.
Colored, lb., I2033UC.; white, I2US3UO.;
averaxe run. colored. 31c: white. 31'',:.
lower grades, lOBJlc; twins, apcclnla,
whltea, Slc; colored, 33e.; average run,
white, JlVic: colored, SH,31ic.; flats,
held. 3IVV3lc; twins, held, WiUUr.l
Wlaconsln. whol milk, twins, held, 34W
39c. frsah, J1HCJ2C.; tingle dalalei. held,
3I03IC.' double dalalea, held, 36tr3lc;
fresh, lz(:v;c.: yojng Americas, fresh.
Hirsute; State skims, specials, 22'.tf
tJVic; prime to choice, 300:2c; fair to
good, lSirllc: lower grades, bUltc.

EaOS Fresh aathered. axtraa. doz..
47Vict storage packed, aitra firsts.

l46Wc: flrata. 4CBttc: fathered, extra
nrsts. 45ViW46c; firsts, northerly sections, .

vi.il'., .vviiyi... ."!"'" .

seconds and poorer, 39Ht?42!e.i dirties
No. 1, I904OViC. No. t and poorer. I&

(rile; checks, good to choice, dry, SSVi

Dime: under gradea, IStlJIc; State,
fennayivania, ana nearoy weaiern, neni,t
nery whltea, fine to fancy, tltfStc; ordl--
nary to prime, 4IO50c: gathered wnitea,
ordinary to fine, 4IO50c: Pacific coast,
whites, extras, (3c; good to fine, 410
19c, Western and Southern, gathered
whllea, 46960c, State. Pennsylvania,, and
nearby, hennery browna, 41c: gathered
brown and mixed colors, 14047c; duck
eggs, nearby Indian Itunner, fancy, CIO
47c; Baltimore, 42 46c I Virginia, liil(la; West era and other Southern, good
to prima, IIOIIc: far Southern, com-
mon to fair, IIOIIc; gooae eggs. 40c
OIL

FRUITS, DRIED APPLES Evaporated,
State, fancy, lb., 19VsO30c; choice, HVi
Ollci prime, 17V01IC.

FRUITS, FHC8I1 APPV.C8 Dbl., North-a-
Spy, IIOII: Albormarle Pippin,

I70I3; llaldwlna, JIO10: Den Davis, 17

ttl Greening, 17011 HOX APPLHS
Wlneaap, far Weln. I3.604f(. Newtown
Pippin, .far Western. 1106: Arkans.ii
lllacka, far Waatern, I4.40O4.10. 8T11AW-UURRIE- S

Loulalana, per Qt., 26 0 55c:
Alabama, qt., 45C50c; North Carolina,
per qt,. 20 O 40c. Mlasltalppl, per (it.. 40

O60c OHANUUS California, box, 12.75
06.60; Florida, 3V".60; Porto Illco, 12.11
OI.3I. ORAPBFIIUIT Florida, tiox, 13.76
C7.26: Cuban, box, l2.60O(.3li Porto
Ulco, box. 11.50OI.6J. LEMONS Califor-
nia, box. I3.66O4.I0. PINEAPPLES
Cuban, crate. (I04.7(; Porto Klco, crate,
I3Q(.

POTATOES Bermuda, $(13; Florida,
now, ll.60O9.60; Virginia, late crop. It
04.21; Virginia, bag, 13.6094: old, 110
lbs., I4.I0O5.25; Old. ll( lbs., 14.7601.36:
Old, 160 lbs., tl. 7504.50. SWEETS Jsr-se- y.

No. 1, bak 1194.71; Delaware and
Maryland, bale, 1104.26; Virginia, bbl.,
ItO (.60: yams, bbl., 17 0 1.(0.

FLOUR AND MEAL Rya Flour Flrmt
fair to good, 11.710 9.36; choice to fancy,
19.40010. White Corn Flour Firm 14 0
4.25 per 100 lb. Cornmeal Firm: yellow
..nuihi iAffim.lt! white rranulated.

I4.30O 4.26. Feed City, firm; bran, 100
lb. aacka. Ill; heavy middlings, do.. Ill;
red, dog flour, 140 lbs. aaclta. 154; War-ter-

Arm; bran. 100 lb. aacks, 146.60: standard
ralddltngi, do., 149; flour middlings, do..
154: rod dog flour, 140 lb. socks. j9.50.
011 meal. 1(6.50 In 100 lb. aacka.

OU--V Standard white, New York ex-

port, bbla.. 117.25; do. bulk, !.(; dp.
cases, 120.25. Water white, Now York,
bbla.. IIS 26: do. Dulk. 110.15; do, caaea.
121.16. Motor gaaolene, garagea. 14HC
consumrre. 26Hc (steel barrels). I'lnd
Oil Strictly pure, gallona of Th lbs., la
barrels, 11.(1. Calcutta oil. 11.70.

NAVAL STORKS Spirits turpentine,
machine bis., 71c. Tar Retort and kiln,
I1J.60O11.60. Rosin Common to good
strained. 113.40; 1J and D, B.
112.16: F. 112.50; O. 112.(1, H. 112.(0 1.

112.90; K, 114.26; M. 114.(0; N, I6. WO.
115.25, and WW, 116.(0.

PROVISIONS Pork Strong; meis. 154
S67; family. 154 0(4; short clear, 151 0
67. Beef ftrong; mess, I36 0U; family,
141041; packet, I33UI9; extra India mess,
II4UII. Hogs KUadj , bacons, !(tc:
140 Iba.. (IHc; pigs. 2SSC Rallies I in;
pickled clear, 2 Iba., 14 015c; dry
salted clear, 11-- lbs.. 31c areases
Quiet; yallow. 1O01OV4C: cholco house.

pickled hama firm; regular 10- -

12 lbs. 3Tic; skinned. 0 Iba.. SOHc
Tallow Firm; city, apeclal loo". c
Lard Strong; middle Weat. III.409SI.I0;
city lard, strong, auotert. 33M2-1io- .;

lard, strong, Continent. 134.3; fcouth
America. 114.60. Ilrazll, kegs, 135.10, com-n-

nrm. quoted. I3034S4C STIJAR1NB
Firm; city lard stearlne, 34c; oleo,

30UO.

POULTRY, LIVE CHICKENS Rrollers,
lb., 6cuc; fowls, express, 40041c;
fowls, freight. 89040c: old roosters. 24o.
TUItkEVS 300. DUCKS Long
spring, lb.. 46c; freight. 25030c. OBBHli
-F- reight. 20 tthc. OU1NKAH Plr, HO
110. PIGEONS Pair, t0&66c.

POULTRY, DRKS1D FOWLS Fresh.
.. t,e,i milk fed. 12 to box. Weaiern.

10 tu to Iba, and over to dozen. (3 0 3? toe;
under 10 lba 32c. : corn Id, 12 to box,
Weatern, 10 to 60 Iba. and over tu doitn.
32Vi037c: under 30 Iba., Iltoc; dry
packed and Iced, bbla, Waatern, dry
plckoJ, I to S lbs. and over, 34to031c.i
IVi Iba, lie; 3 Iba. and under, I2toc;
Southwestern, dry picked, bbls. or kegs,
mixed weights. 3ltoC OLD COCKS
Kruih, dry packed, boxis or bbls., Western,
dry picked. No. 1, 26c; scalded, 24c.
DUCKS Long Island, Pennsylvania and
Florida, sprlnsr. 44c. SQUADS Prime,
white, doten, 14.(009.(0: dark, I2.5Q03;
culls, I2.50O3. FROZEN, 1S1I PAl'K!
TURKEYS Western, amall boxes, picked,
selected young hens, 47 0 46c. Weatxrn, dry

Irked, selected oung toma, 47S4lc;
C bis., dry Picked, selected young, 46044c:
young hens and toms, mixed. 450 4Cc;
Texas, tlO5c; Texas, fair to good, 41c:

lit toms, 41c. broilers, milk fed. fancy,
11 to 24 lbs. to dot., 4IO60O.; fancy, 23
to 10 lba 44 046c: corn fed. fancy, II
In -- 4 Ibl.. 46041c; 35 to 30 Iba, 44c.
CHICKENS Milk fed, IP to 60 Iba and
over to doien. 39042c: corn fad. 81 to 10
Iba. and over to dot., 31040c FOWLS
Milk fed, CO Iba. and over to dot., 34"jC,
48 to (6 lbs., 36jc: 41 to 47 lbs. 350
35V-- ! ( to 41 "Uc; 30 to 36 lbs.,
83'f33Mc: under 30 Its., Sissies corn
fd, 60 lbs. and over to dot.. 36c ; 48 to 63
lbs.. 3(c: 48 to 47 lbs.. 35r : 31 to 42
Iba.. 34c; 80 to 85 Iba. 81 it 32c: under
sn ins., 30CHC CAI'ONS Western, 7 lb' .
and over. 74c. ; 4 to m lbs.. 41c. OLD
COCKP Wrsfrrn, prime, dry picked, 25c;
Western, scalded. 24c.

SUGAR Cut loaf, 110.(0; eruahed,
110 25: mould A. f 9.(0; cubes, 19,73;
XXXX powdered, 19 20: powder'd. 19, IS;
fine granulated and diamond A, 9; con.
faction A, 18.10: Nn 1, 8 8V

VF.nKTAm.F8. M1SCF.I.LANEOUS AS- -
nntiin bunones, isjr. ARTI-

CHOKES California. French, drum. IO(: box. IJ.7.104: half box. It J62.ANIPB loulalana. bbl., 16. BRANSr ionaa. nax.. ii.aovi.75t nermu la. Ftiva.
half box. II.JO03. 11EET onEENS
.iparoy, dsk,, loc.tpai.ss. jikcji? H'Itnt'arnllna, crate, II. 5002. 21: Florida, tint.tim; jiouiaiana, Dm., iz.toopt: Bermuda,
crate, 11,1001,75; old, round, bbl., I1.I0W
3.8J: old. long. bbl.. 75c.0(1.2B. CARROTS

Louisiana. 100 bunchee, (204) California,
oral, I4.S0OS: Rermuda, crate, (1.2SW
2.36; old, bbl., I94; old, 140 lb. bag. 12.21

l! old. 100 lb. bag, ll.7H01.3S. CUCUM-
BERS Florida, ball., 14 04.76: No. 2, bak..
ISitH.75; Florida, culls, ll.IO0S.IO. CAR,
RACES Danish, ton, 110011125! bbl., 14

7: Florida, new, rrat. 164f7.S0- - Florida,
bak., 2.60fM.50: Virginia.- crate, 14 501
South Carolina, crate. (5.6004.60: Florida,
new, red, bak.. 1301. COI.I.ARDS Bal-'-io- r.

bsk.. (Oc.011. CAULIFLOWERS
Iregnn and California, crate, 1104. CEL-R- Y

Florida, rrata, HOI; Rermuda,
Isrre rrata, 111; Rermuda, small crate, 11.
CHICOnY Louisiana, bbl., IIOS 60. DAN-
DELION QREEN8 Rag., (O07(c

Loulalana, bbl.. 1101. ft

306(0 lIOrtSER AD1STI 100
lbs.. II. I0O4. KALE Vlrglnla bbl.. 7(0.
Oil. II. LEEKS 100 bunches, S103,
LBTTUCB California, Jeeberg, crate, (Oc.
Oil Southern, bsk., 75c. 0tl Iulslana.
bsk.. Tle.OIlt bbl., 203.li. ONIONS
yellow, leo id, nag. int: rea. too lb.
uag. tmi California yo lb. ha& fi0isTaxaa. white trato. l;.0t V4t.
llf olnsr. crate, 14.si M.mrada, --new,

Irmlr. llUMIv . OTITSR PLANT8-r-ll

111
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BROWN BROTHERS & CO.
Plilladclphla
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YORK
Establishedms

Victory Loan Notes
InaMyfdunta n taxable inconio of $10,000
obtain a yield from an investment in l
equal to 5.18 on fully tnxnblc investments.

On taxable incomes of $100,000 and $1,000,000
the equivalent yields are fi.01 and 6.11
respectively.

BROWN, SHIPLEY & COMPANY

Founders Court, Lothbury
LONDON, li C.

NEW

with
notes

Established

BONDS IN THE STOCK EXCHANGE.
Week Ended April 26, 1919.

1919. 1318. 1917.
Sales for week -
January 1 to (into

High-ea- t. low-
est.

Clow Nat lini-
ng.Sales. Ch, High. Low.

isirs!Jlt!U, .. null 91.44 M 44 .31 wa.wi si te
74J rjauh lt 4a M.90 M.54 M a4-- 26 4J90 91.60
!!MJIJHJ. U 01 11 1.3 111 SI 3 . 01 lit SI 10

(36 USUblttl.'is 94.00 VI.54 13.84 .24 94 40 14.20

20lU8UbJdOs. M.tt 93 JO 91.U ,04 99.41 11.10
J4419U8Llbldls9l.20 tj.01 S3 J 4 .01 14.(0 64.93
341flUSUb4th4jta93.(9 13.13 9IJ4 41 9J.71 13.13

1 US (ecuup. ,101 101 101 l Miif 104H
1 US.lareg.. ..1061a 104), I04K )i miH I04M

(I AmForSecis 99 n mH 19 11 MH Wi
l373Anglc-- Fr (a. 97 94H Mf li 97Ji 94).'
so City of Bor-

deaux oa... MM MM nH ItlH M

tl City of
Lyons (a.. MM IIK MM M M3M

It atyof Mu- -
soilleala... MM MM MM 103M 99

at Oyof I'artsOsllH 97M MM H 100M MM
Xii Unltod King

(Ms 1919... MM MM MJfUJlM MM
231 United King

iba 1921. MM MX 9414 H 99 7M
314 United King

6K 1937 . 99M I9M MM U WUi 98M
19 Dom Canada

tin m Mf me M MM
49 Dom Canada

Is 1114 .... 97 MU tt'l-- H 9IM MM
28 Dom Canada

(a 1931 H)( I4M m-- H MM MM
4 Republic of

Cuba as 04.100 M w M 100 I3M
I Republic of

Cuba 4M- - MM MM MM 1M MM 13

I US of Mux (a 44 44 65 4 DM 11

13 Japltt4Ms.. JIM 9IM MM 93M MM
4 Jap2d4M.. MM II 91 H 13 MM

(9 Jap 4 Ma Kng
stamp (IM 41 91 47 9IM 91

(4 Jap 3d Gersd67M H 1M 19 (I
19 Japanese 4a., 77 MM !7M 13

4 Tokyo 6a..,. 7IH (3 T4H

103 Va (a Brown
BJtCoct&. 70iC '0 M 74W (1

U N Y City 4M

Hit Nor 101M 10IM 101M H 103 1MM
3 N Y City4)iS

1963 10IM 101M 101)( H 103 100

I N Y City 4Mt
ltd 101M 101M IC1M H 101M 100M

I N Y CltylMa
1947 101M 101M HIM M 101M IOOM

II N Y CltylMa
1900 Hfi 96), (1)4 H 97M M

1 NYCItylMa
I9M MM 96M iai M 11 (

10 NYO it 1954
reg tOH Wt 904( 41 o?f

I NYCtallM. 91M 91H 91J M H MM
30 NYCis 1939. IIM 91M 91i MM 90i
3 N Y CltylMs

19(4 NOV... 83 (3 (3 U IIM HH

19 AU Mid lat. 7M 97M 9TM ft I7.M HM
17 Am Ag Cb

rvla MM 9IM MM H I01K II
117 Am Agr Ch

deb 6a ...111 KIM KIM H IU 1M
3 AmCotO(a ISM 63 H I9M (I
4 AmllAL 4a. 101 in 100 tot Mtf

49 AmSmARIa 90)( 90 90 M 94 MM
851 AWTcih 10JM WIM 101M 1M 104 100H

(1 Am 11 A Tel
clt (a 41 90 MM M MM o

6 Am TAT
CV 4Mt HM (3 19 M 90 KM

33 Am TAT
Clt 4a HH M MM M MM

41 AmWrltP 6a MM MM iM H 9) (3
1 AmWrltP (a

rwtlflcatr. MI I9M fftj M 40K M

s ArnArtor 4a JIM MM M 41 II
19 Anrnur 4'ia. II 7M 7M M Mf MM

in ATASFcvu 7IM 7IM JM HM 7(M 14

11 A TA SF
CV 4a I960.. 9SM 13 MX M HM MM

111 A TA SF
sn4a. . . . Ki n H mm mi

13 ATASF a14a 7IM 73M MM 1 II T4M

A TAB Fad
taatd .. 71 ISM T4 3 79M

1 ATASF
Ok 4a MM 90M 90M 1M MH

3 ATASF
Rock Mt4i7t 74 74 71 74

10 AtlAD L ta 74 74 74 71 74

19 AtlCLIr.4a II, MM O.'f M SJM KM
10 Atlt'I-ln- c

roltr4.. ItH 7M 7M M 7IM 71T

3 naldwlnL(a.im 100 200 IM 10IM too

II IIA0 6tlM4. 74 nM J 77M
43 BAO rv 4Ma. 76 HM :4M 1M 80 73

27 IIAOgotd4a. 7SM 7M 7iM M II
20 IIAOSM' . MM M M MM

70 BAOBW IMa MM (3M MM
1 BAOPLA E

WVa4a.... 71 II 41 71 IIM
21 Beth Btl fdg

Is fl' I7M 7M I nit 47

14 BrthStl (a II MM MM fH M M M

1 BradrnCopMMM 015i WW H 94 83 M

14 llyAIAvcn.. IIM II 1( 1W 71 to
II nVnRapT 7s SIM MM tlH M 44 7IM
6 llknKapT Aa el! tl!i 63M M M 43
1 BHT4s 4IM 4IM II H 13 44M
1 llkn U El 1st

atd TIM nM TTM -1-M TIM TIM

I CaiOnvtKJaUM 83 M 01M MM MM
1 CarPoM.... H 91 II tM MM M
3 CrnFdrr 4s II II II 43 12 73
1 CLilherJ. 9( M 4 )1 97 tlH

64 Cen(lcn(e. m 90 10 94M 19

1 CraNF.ng 4i M M ""W- -l IIM JH
31 Cent Pac lat 0M 7( 79M M U Tl
II O R A B Co

Oa (a MM H HH MM M

ORIiof.VJ 6SK3M 10J 101 10J 197

3 CtO.la 9S 93 98 1 99M 9TM
S CtliAOrd(s9!l 91M 9IM I'M M

1ST CIO rv (a II 81 MM l 4M 99 MM

1J CA0 4M.. . MM '9 T9M M W 77

II CAOrv4Ms. MM (0 MM IIM Tl

2 CAORAA I. T6M Tltf TIM 4 M TIM Tl
I CAAlt H. . IT 37 " IT 10 31

313 CBAC lnt Is 95M 9IM IIM MM IJl
I CBAQrm4s SOM KM IQti M MM so

3 ORAQRll. . MM M WHM 99M Wi
I CHAOIUStiaTI 16 73 41 Tlf TIM

10 CBAOta U.. MM ! 9M - M 99M IIM
I OBAQIaa.. MM NX I9M H KM 99

11 ttilOtWIa. (3 69M (3 4 U
( CMIAL4S.. M M (0)1 C0)( M
7 Chi WnAPug

Sound 49.. U)( M HM
II CMAStP

cv(a ti n II M IIM ITM

0 O M A St P
gm4K.... KM MM MM MM M

14 O MA 81 1'
ct4Ms... T4M H M4Uf a TIM

41 O M A St p ;

fd 4Ma (HM 41 4f 4 H KM MM
1OMd8tP4s. Tl 71 Tt Tl TS

10 CMASP4aM .13 (3 S4 IIM
(0 CANWgra(st)( MM MM H 1(1 MM

OANWgm ;
it. ,..a'i 8Si e)i f tai ti

ChRyilttM T34 TIM 1lH- -ti 41 IUj
( ORIAPK4J.V? aHW 74 4 M TIM 14

vrwrri- -i ;pi.ui T rwf r

Doston

1844

18o9
Offlra for Travelers

113 PalPUall. LONDON. S. AV.

67,K6,000 J28,204,000 $22,682,000.
1,067,647,000 120,654,000 869,439,000

High Low- - Clos- - Nat 1111
Sales. eat. est. lng. Ch. High. Law.
iSJ Uii:eCop7.itt IU 117M M no iu;.
311 CbllrCopfrl kl'i tl 87M 11 l'i tlh
U CMIeCop (s

tdexrctppflM 67M M 1W ! Wi
I ClnSAC let., 93 93 91 H 9J'( 13

i CCCAIgtulalMM W.i IOIM - III 101M

II CCCAStL
Wa TIM MM MM K M 71

I CCCABtL
gm 4s II S 18 41 4M T4 I7M

I ClevSL 4Ms. tl M 1 M M

I (Jolln clt (4.. 71 IIM ?M 4 M T4M TIM
IT Cola ex 4 Ha. TIM ' TIM T9M TIM
II ColSuuthu I7M 17 17 M MM IT

T ComTbRM. M Ft M IS I
4 OCoal Mdla (7M I7M (TM H a

IS ron Oscvesioi luuM iu)M M uiM too

I Corn Product
la 1114 MM MM MM - H IOOM MM

I Cumb Tel (a ll't MM MM MM M
10 Dcilrvu.. nM (oM MM M "M MM
14 DiliOr 4a . (I (3 (I M Tl 4IM

I Dili Or 4M TIM TIM TIM H II Tl
13 DaWtOrefas 44 44 41 I7M 41

1 Dot Ed la 11.. M 90 M MM 9IM
U DatU lat IHa TIM JIM :iM-- M UK Ji
I DlasecCorls MM I0M 0 1 II M
9 F.rfe 1st cn TalM 99)4 100 4 M 100M Hit

10 Erie cm A, tl 4T 17 4H 49M 44)
30 Erie cv 4a B. 46M M 44M M 49M 44

17 ErlocvMD 49 IIM 9 4 JI MM 44
43 Krir an 4a .. I4M 63 HH 41M 44M I3M

1 FWADC lat Sit MM 9M MM )

II Ua CAN 1st. MM 91 MM 4 M 94M 94

13 lil.No.Mtia tl ttM tl i)i II U
lOBatWdba 4M IM IM 4M IM IM
4 Hocking Val

4M Tl TT Tl 41 (3 TT

III Hud ti Man
fdg laser A IIM ITM' II 41 40 I4M

II Hud&MadJ. ITM id ITM 4IM M 14

3 III Cen rf 4s
11(1.... T9M 79M T9JI4M I4i TIV4

IllO IMS 1911 TIM TIM TIM 4M TIM TIM
81 IllSteol 4Ms. 63 M MM MM 4 M MM ot

4 IndStoella.. 94M 94 96M 4 H IIM
300 Intcrb H T

ref6el9M.. I4M tl MM -I- M T4M IT
ITT Interb Met

coltrlMa. 33M 30 11 IM 43M tl
Inl AgrCbla SIM II II 4M ISM TIM

891 lot M Marine
col 6a MM MM MM - H 101 9T

I IowaOon 1st. 79M TIM TIM TTM T4M
4 lowaCen 4a.. 43 41' 43M M 44H 41

II KCFS&M4 68 07M 7M M TOM 47M
1 KCAI'ac 1st. 63 (3 (3 U Ui

II KanCSorfls 61 II 14 13M 1M eH HM
13 KauOboH. bjH &' 0M 4 rt M 40
ST Kan O tar 4s. 77 7114 SIM H II T4

1 Ki Dm M lat MM 04M 4IM M 70M 43

It Lack Suwl 5a
1933 MM 94 9IM 4 M 91 11

I Lacl Oaa of
StLrfgla.. 93M (3 IT 13

6 LV of Pa cn
4a 81.M T9 MM 4 M (0M T3M

3 LSfcM 4s3l.. 87M M TM 4 M MM M
T I.S&MS3H. 72 71M TI- M- 73 TIM

lhlgh VI la.losM ldlM IU2M 4 t 10)M lDOti
9 Ug. MTs ,111M 112 113 HIM HI
I Ug A M is, . MM 93( "l H 94 9J
1 La&Ark (a. . 64 M 44 1 48M 64
I LAN col trlawM 97M 9TM 97M 97M

IOIudlN4a. 63M MM M M "M UM
I LA.NStLlat.100 100 100 M IOOM 100

I MIchUlMs.. 70M 70)1 70M !) 7j)t
1 Mich Stale

Telia MM till MM 4 M 93M 90
29 MldSttel it.. 89 IIM I3M M CM si
t MLS Jc Wex

6a 91 91 91 M tM 99
I MtnJtStLts. 76 71 Tl TIM II

II MJkStLla. . 41 41M 41 I 47M 4IM
20 MHU'iSSll

M MM MM MM 4 M M 3M
20 MKATx(a 29 33 29 3 21 21
19 MohtTlt. 4J 63 M 4 M 41 IIM
15 MoKftTx fd 47 43 4T 44M 4T 43

II MoKScT 3d. 11 31 SI t( 34 29
S3 Mo It & Tex

2dctfs .... M 27 SO 4IM 30 37
5 Mo K A T af

4Hs SI 39 31 41M It M
( MnKanATax

ariMactf. . 30 MM TO J
31 Mul'-'O- i). v4j Hl K 131 I

6 MoI'MIM). 9IM 9IM 91M 4 M 9IM 9IM
II Mol t 1911 1 19 S9 H 9 SVi

Jt MoPgin 4i. (IM 4sjj MM IM MM (7H
I MiOStLJj. 17 17 87 4 17 14'i
I Muntl'wr5a. tlM 92 It lii'i 91

1 Mor.t Ke llyi Yl 7J 71 1 71 71

1 Nastlecl. . M M SO i'i 64)4 (0
2 NatKimni 64 tl II 94 41 94 91

I NOTAM6.4 (1 91 91 91M II
41 .N OTA II 54 8IM 50 61 41 MM 50

4 NY Air Brake
cv6a WM tiH 99M ioim s"i

104 NYC lb IK . 9IM t'H mi 4 M HH 91
1 NY On IMa I3M S 2M 4 ) dl 7IM

IT N YC'encnta 74 ;im - M- 7M MM
I NYC deb la MM MM 3) - M II II
I NYCcnIMa. 70 1 70M I0M - M 74 70

4 NYCL3 3is IIM 61 II M 61' 64M
3 NYCMC3M44M 60 44 70 II
4 NYCStStLUIS 63 II MM 73M
I NY O&BtL

dob 44 71M 74M 74 M Tl 71

3 N Y Connect-bi-g

By 4Ma M MM 'IM-I- M M M
3 NY Dock 4a.. MM MM 61)1 - Tl 6IM
( NY (lasKIL

II fc Pis.. 93) MM MM - M 94 91

J NY it NJ Tel
(a MM 90 90 M 9IM 90

It NY NH 3t II
CV4-- I ... 80M 80 MM 4 U tt M

I NY Nil & II
cv3M . W M M I II 30

I NVOiWt. 45M (3 43 M TO M
137 NY Ryaadj

as It M IJM- -M HM I0M
10 N Y Rya ad)

(a ctls IIM HM HM H HM HM
II NYltysrfta 41 1M 43M 3M 44M 39

I NYTel 4Ma.. M TM I7M- -M IIM M
16 N Y Westch

4IM 4M 4 H (3 (3M
MM M 4 H MM MM

117 Nor WcvOs
ctrruii pd..io7 loM toiM 108M ioim

II NorAWtt.. . II 83 IIM-- 1M MM 81

I N4W dlv it. 80 DM 80 M 83 79M
to Nw Poc a ism IM BM -I- M H "M
11 NorPaoU... IIM iJM 8M M W 83
I NorPacla.,, MM iim IIM H IIM HM
7 0rRyAN4a. 80 to 80 M ISM 79M

II Or8Llnoi.,IOSM I MM IOOM M IOIM 100M
T OrHhortL (a. IIM MM HM M 9l)( 94M

41 Ortll, Mala. MM SIM MM IM II MM

tl UrWah lilt
NarrefU. 77 TIM n T8M TIM

IT PacOaaJ.. 84 84 14 ( II ISM
I PacT&Tle.. tl) 90M WM -I- M tl)( MM
l Pan-A- tn pat

H3T 113 113 143 140 133
K0 Pa(aII4l....' 94M 94 ITM (4

11 PaamlVta A MM M (4 H l( 44 M
90 PalMalMO.. 44M HM MM - M IIM ISM
10 P 4a IMS.,,. KM MM HM -I-M MM MM

f poaaoen, loo too loo M lot im
PeoAl 1st.. II M II II to

V3 PeraMSa A. U (I U U( MM tJi
llFbUaOoevb - . M

To the Holders of the

St. Lopis Transit Company
Improvement Twenty Year
Five Per Cent Gold Bonds

due October 1, 1924

April 12, 1919, tho United States District Court at St. Louis appointed a ReceiverON for tho property of the United Railways Company of St. Louia, the corpoi atlon guar-anteoi- nc

tho Improvement Twenty-Ye- ar Five Per Cent Gold Bonds duo October
1, 1924, of the St. Louis Transit Company.

Tito undersigned have been requested by tho holders of a largo amount of tho above bonds
to form an INUEVKNUENT COMMITTEE made up of memborB representinc the various
localities In which the bonds are most widely bold. In view of the situation of the said bonds
and the appointment of a Receiver, it is very Important that the holders of tile bon:ls, for their
own protection, should organize at once for united action under a committee having adequate
power and authority.

Holders of the bonds aro therefore requested to deposit their bonds with the Depositary
or the named below, on tne terms and conditions set forth in a bondholders
agreement to bo datod April 22d, 1919. All bonds so deposited must be In negotiable form
and bear the unmatured coupons. Ail depositors will be entitled to receive certificates of deposit
issued in their names in negotiable form.

Copies of tho bondholders agreement when completed may bo obtained by application
either tlirough ths Depositary or tne

Dated Philadelphia, April 22d, 1919.

Depositary:
EMPIRE TRUST COMPANY,

130 Druadwar.
New York; Cltf.

Comi7iiff?e:
WILLIAM P. GF.ST, CSalrman,

rrwldont I'IMItjr Truat Company,
I'iiiladeljjhla.

LE ROY W. BALDWIN,
President Emrtra 'Crust Company,

Nov York City.

OSCAR FT.NLEY, Chairman of the Board,
National limit it Knutiiclcy,

Louisville, Hy. '

HARRISON NHSRIT,
President Bank of nttaburKh National Association.

PlttaburfB, Pa.

J. C. VAN RIPER,
rrrddent American Truat Company,

St. 0.

Utah- - Low Clos. Nat 1111

Salsa. eat. est. Ina. Ch.IIIch.Low,
1923 91M 93 92)1 M I'M II

13 Philippine Ity
4a. ... IT 44 -- 1 47 41

M PlerceOta 10.II3M 119 119 4 HIM IOOM

SIT PlerceO fla 1411 M 101 1CI M 1I0M MM

14 PLnrtlld Ta. 113 111 111 1 HI I99M

31 PLorllld Is.". 91 I9M II M 94 19)1

1 POO 8tL
4a aor O. . SO 89 80 M 89 (IM

10 PocaOCol (a 87M 87M CM 90 87M

T Ihibllc Service
Corp NJ (a 7IM 75 71 IM 5 Tl

11 RdxKen 4a fQM ti 13 M MM I3M
4 RepIJkS (a 40 94 MM 94 IM n 9JM

10 IlloOW4a.. (4 (411 (4 IM ' 41M

11 RIAr&I.IMa MM " ITM M T3 4T

I 8H.A1M 5a.. 94 94 94 - M 9M
10 RtLAI M 41. KM 80 S0M M MM TIM

10 StUVIronMt
Blveri 04a T3M T4M TIM H n Tim

I 8tL A BP sn
(a 104 1CI 1CI 4IM toi loi

130 StL&SPis
Series A C3M WM MM IM 4 19

43 8tL & SF to
Series n... T4.M T3M T4M - H T9M T3M

IIS 8tL4tSP(a
ad) (4 IIM to 41 9 13

190 8tLicSP4a
Inc 44M 42M 'l IM 4M 40M

( 8tLSW 1st.. (TM I7M MM 1 t Tl 14

( fltl.HW la. (9 19 99 I) lM
II StLSWcnla 40 IIM o M I'M IIM
I 8tP & Kan O

S L 4M" M (( " t Tl MM
4 3AAAP 4a. 44M MM MM M (7 13

T 8V&NE tat 79M 77 7IM HM 81 Tl

43 SavFAWIa 107 I 107M 10TM M 10$ 10TM

I StabdAL 4a
stamped. . 73 M TIM 71M 3M T4 TO

4 SlxlALref 44 37M I'M I'M M 40 17

Rt HrahdAL ad) 41M 41 4'M M MM 47M
314 yinrlalrOII )s m tH M MM 91

224 Sinclair Oil 7a

warrants. 134 I11M IllM 124 II
17 Mk'UTATJa K)M 0 90 I 91M 90

isxRoPocct is .IC8M tesM fiM JU 1CIM 100

i( HoPaccv 4a MM M MM Ji M MM MM
91 Ro Pac 41 TIM Tl 73 TT T3

14 SoP.icrrfli SIM M CM M MM MM
13 South Ity M tl P2M 93M - M MM ITM
13 So Ity gm 4.i. 47M (4M tlU H ll't 14
10 8 Ity Mem 1st II 90M H 91 90

3 81ly M40 a. e4 4 14 3 (7M M

I StandOaih. csM V4M 4H IM 94 94
I Trnn Conl I It

Itllftnla (2 CI 92 H si eiM
33 Tex Co evil 101 101M 103 y, ids ioim
24 ThlrdAv rfta MM SO to -- 1 MM M
44 Third Av ad)

as. Wi 37M 2TM - H MM
I TctOCen 1st. 91 92 II T'j 42 91

I 1 Sti.W 4a 3 13 12 3i 13 41

I linafr.Pla.. M o SIM HM MM M
37 Un.on Pariflc

4i 1031 lilM 103M i m iraM
14 CnPac4i.... 84H ' MM IM 89M 8M
29 UnPaccv4a. 67M M'i M! - M Wi MM
10 L'Paeref4a.. TIM 7M 7JH -l- !i 83M T'JM

I L'nHUSPfd. 30 so 10 1 87 37

II I'n II It 8 7
Hq Trctfa. IIM 39M M IM 33M 23

43 Va K 11 8 V

UnTrctfa. SIM ' 10 -I- M SIM 31
8 I'll K St I. 4S 49 49M 49M m (SM M
3 UnPOaala 94 94 94 3 41 94

111 l'UltyI5s 73 72M 71 M 74 10
122 HHUuHJl S7M I7M I1! M 87M M
170 t'SKteel af SilOOM lWi 101h )l I00!l w,

I I'tahl'wrSn MH M'i 89 M 88

31 M'4 C3M mi 2; 97! 9JVJ
T V a Ity Is tJ'J ii, - 4 94M Sl,
8 Wabash lit.. t4( 94V, tl!, M 9 "la
3 WabaahTd Hi. M'4 M, - M 19 M

10 WrtnKlr;Sl97) 97M V7M - I 99 M 91
3 WW Mil K. S7.U 47M MM - ii 42M MM
I W N Y li Pa

1st fill rM MM M loo MM
4 W.tl'ac lat, KI eii'j to r, 81 IDs
I Westl'nM . 91 93 01 M 44 91
9 HratUu 4h" (4M M MM )4 91 M
8 WALK cn 4a 41 a 43 03 13

IN WIUn&Ui(4lOJ 99M ' 100 94),
It UUCcnt 44. 74 77 78 S3 77

I Ula Vm .'up
aliuiii. ;j 73 Tl),

CHEMICAL STOCKS.
IIM. Alk. Hid. Aak.

Am Cyan Ky folTBy . . ms 130
Am Cran f.. 68 Mernmao .. 93 H
By Prod 103 IK Mulford Co .. li 19
Cusln Co 40 Mutual C. ..ISO
Dnw Chem If 'Nat .uenl 47 is
Fed Chgni MINlar Alk pf... 9) i)
IVd Ch pf ... 93 14' Penn Ha t. ... SI",
Prr e Tpi new 43 43 Iloll n fh 10
Oraai'lll ... Hi 17!.!8emet a IM
nraaulli pf..l01 lte'isolr Pros
Hook Klrc... 70 ..IStand Ch kO 100
H.)ok Kle.- - pf 64 to!

Ex dividend.

75,000 TO SEE MUNCHING.

Newest V. S. Ilnd Irshlp, the Ten
neasee, Will Hit Vnt-- r Wednesday

It Is predicted that more thnn 75,000
porsons will ice the latest of Uncle
Ram's new battleships, the Tcnnesaee,
hit tho waters of Wallabout Hay on
WedneHday, when tho notvest flKhtcr Is
launched at the New York Navy Vard.
All officer- - nnd enlisted men who want
to attend tho lilg splash will be admitted
to the yard and to each employee also
has been apportioned two tickets.

CJov. noherls of Tenncsseo will ho on
hand with a party of thlrty-rl- x from his
home State Illit datiRhter, Miss Helen
Roberts, will rhrlrten tho ship as the
boat begins to slide. Cliampngne will be
smarhnd perhnps for the List time, on
the bow of n navy yard shin.

After the launching 8,000 workers who
helped fashion the ship will dine at the
Forty-sevent- h Iteglment Armory In
Brooklyn. Among those expected to
apeak at the dinner are
Taft. Franltlln D. noo-eve- Admiral
81ms, Admiral McDonald, Samuel Oom-per- a.

Gov. Kmlth, Secretary of lAbor
Wilson and othar celebrities.

Sub -- Depos itarte:
FIDELITY TR1 ST COMPANY,

32S Ohrotmit Street,
Philadelphia.

AMERICAN TRUST COMPANY,
710 Cbratnut Rtreot,

St. Louis, Mo.

FIDELITY & COLUMBIA TRUST CO.,
401 Wi.t Main Street,

Ijoulsrllle, Hy.

Counsel:
MORGAN, I r.VIS & BOCK1US,

Land Title Uulldlnc.
Ililladulphla.

It.

Secretary:
T. HOMER ATHERTON,

Z. Cor. Droad & Chwtnut Streets.
Philadelphia.

To the Holders of the First Mortgagt 5 Bonds of the

United Traction and Electric Company
As a number of bondholders have not been able to make deposit

of their bonds before April 16, 1919, but hove signified their Intention
oi so aoing ai an eariy aato, tno tTotectivo uommlttoe has decided to
extend the time and to acctipt under the Agreement of March 16, 1919,
all bonds deposited on or before May 16, 1919.

Deposited bonds should bear March 1, 1919, and subsequent In-
terest warrants. Registered bonds should be accompanied by transfers
in blank.

Copies of tho Deposit Agreement of March 16, 1919, are available
at either of the Depositaries or the Agent, and negotiable receipts will v
be Issued for all bonds deposited.

Tho interests of the bondholders will best bo protected by con-- A1
certed action, and all bondholders are urgently requoste j to mako Im--
mediate deposit o their bonds. Over 60 of the bonds have been
deposited.

Please address all communications to the Secretary of the Com-
mittee, William P. Goodwin, Treasurer of the People's Savings Bank, '
Providence, R. I.

Protective Committee:
PHILIP L. SPALDING,

CAat'rman
STEPHEN O. METCALF
HENRY D. SHARPE
EBEN N. LITTLEFIELD
MALCOLM G. CHACE
GEORGE C. LEE
WILLIAM P. GOODWIN,

Secrfary

B.
'& Boston

April 16, 1919.

LIVE STOCK MARKET.

nEKVES rtacalpta, 40T hsad; mainly
consigned dlrsot to slaughtsrara. No trail-in- s

reported; feeding steady. Drraaed
beef slow; common to prims native aides
UCTSVic per lb.

CALVES Receipts, 300 head; (0 nn
sale. No trading; rrellnr weak, Dressed
rotvea alow; city draaaed veala, 17 0 31c
per lb ; country dressed, do., 14 0330.

RHKr.P AND LAM US Receipt. . 1,450
head. 3H cars on sale Fiellna; dull and

Prime clipped sheep tnethera)
sold at 114 per 100 Iba. Dreraed mutton
quiet at 30 S 28c. per lb.; dressed lambs
steady at 31014c Country Jre.sed hot-
house lambs. II0O1I per carcass; Imita-
tion, lo 1101

Sales Kerns Commission Company: 70
Clipped Ohio aheep (wethers), 98 Its.
average, 114 per 100 lbs

IOCS Receipts, 2,210 head: all con-
signed direct to slAURhterera. Paeltni:
nominally steady at :0 2SS29 7( per IdIba.; rougha, II7 504J17 7I. Country
Jrcsavd hogs unchangeil at 18921c per lb.

Live Slock Market In Other t'ltli'..
KANSAS CITY. Ain'l 28. Hogs Re-

ceipts, &00. market atf quality poor
bulk of aalea, 120 J5H- - UxuMea.
t:0 70V-n8- 0, medium welg . '.'0.2" H
20.80; llehta. 19. 90020.40; light Uk . XVt
W20; pucklng aowa, 119. S04f 20.50; pigs
llf ((15.50

Cattl rtecalptl. 110: fO calves; market
for week, beif cattle and bulla steady,
butchor stock stronp to 16c. hiKhwr. can-ncr- s

13c. to 21c. higher, veal rales 7o
to 11 lower: best alockera atrong C"m""ii)
grades weak. Heay berf steers, 31. 15
19.25; light besf steers, 110 3 0 if t a " 0

butcher cowa and heifers, (.!.( 13.60
cannera and cutlers, $ST4.(0 veal ralrea.
89.2SQ13SO. Blockers and trader slters.
IS. 1001(1.21.

Sheep Ilecelpta. I,t00; market for week,
all grades sheep 7(0. to II lower. L.ims,
84 lbs. or less. till. COO 11.23; II lha. or
more, lltil'.IO; cull and common. 111.:'
Oil; euep. medium to choice, 311.2(9
14.10; brirdtng pun. iXiO&'K.

CINCIVN VTI, April 14. Hrgs Recelpta,
2,800, atcady,

Cattlw Receipts, 600; slow; calves
fihrr.p Iteculpta, none; alow; laniba slow
CIIICACO, April 28, Hors Retrlpta

7.000 market n rnng to Sr lildher thin
watordav's aver.i.'e, bulk of ale,. I20.si(ff
2110. Heavy welitht, l20.96WSt.10; m.
ilium weight. 120 70tf 21.06- light wrlgltt,
l!0.H:i; light light.. 118 T6i20.7O. so,s,
18.76t 20 60; pigs, (11.21,019
Cntllt Itecelpta, I 000; compared r.nh

a wi-e- ago, cholci steers steady, otbors
unevenly 25c to 86c. lower, light wight
suffering moat; best she stork 64a lo 71c.
lower, dinners and low grades 55c. to (Or.
lower: fiedera mostly 2Sc. lowtr; ruby

' kind off more; teal calvea 11.10 to II 73
"ower

j ftheep Receipts, 3.C0O; market steady
today; compared with i week ago, wnolnd

j lnmba and light yearlings mostly 40c lo
(Oc. lower shorn Irmba 76c. to II lower;
beat mrtured sheep steady. In batuecn
grades weak to lower.

ST. I.OPI8, April !. Ilogs Receipts,
7,000; staudy. Lights. I20.204J20 46; pigs.
I15CTI0 2S, butchcra. t20 26J:0.90, heavy.
iso.iitrsi: duik, cp.nun.iu

Cattll Receipts, 4Ui". steady. Nallv
j steers, 111 EOtfK.SO, heifers. It.SOiTH;

covrs. llO.SOtflSSO sfckera and ftedera,
JlOJJIJ.tO. calvea, I7 16VII.I0.

HlireH Recalpts. 800, Steady, Umln,
UlOJl.ti ewes, I13U14.60, rinners nnd
cbonncrt 14 60O11.

PITTMUIIIO, Arrll t. Il'iga Rcelp'a,
2,000 ! mur'iet ateadr limit lea, 121321 M,
heavy Yorxera snu iikih i oraera 4:ir
20. 28; pigs. tlO.fnrH'i 75,

.Sheep and Ijimbs Receipts, 600 mnrkei
active. Top sheep, !3 43; top lambs. 117

Calve, Receipts. 160; market lower
Top. III.

EAST April tl. Cattle Re-
ceipts. S00, aisady.

Calvea Receipts, 100; alow, 75c. lower
sesn.Tf.

lloga Ilscelpla, 3,000: stow, lie to 20c,
lewer. Haary. mUeJ, 121.40.
Torkara, light Yorker, Ili.-S-

15

Ml

hi

Depositariei: X
RHODE ISLAND HOSPITAL

TRUST CO., Providence.

THE FIRST NATIONAL .
BANK OF BOSTON.

Agent for Deposits:
CENTRAL -- UNION TRUST

CO., New ork.

ICI.KrTIHNS AM) SIELTINIJS,

Counitb
RICHARD COMSTOCK, Providence.
ROPES, GRAY, BOYDEN PERKINS,

unchanjred.

ni'KFAl.O,

(31.400:1.(0.'
ftl.(IOtl.40;

TO Till STOrKIIOI.nilKS OP TUBDELAWARE AM) HUDSON COM PAN V.
v.S?.l.)f '"by Klen that the ANNUAL
JjS". .SH ot ,1U Si'ikholdera of THI1'DBLAWA IB AND HUDSON COMPANYwill be held at "he ofllca of tha Company.
No. 12 Naasau Hlreet. In the horough ofManhatt.in. City nf New Vork. on TUBS-D-

.MAT 13. 191!,, Jt W,V, o'clocknoon, for the alecilnn of Managera of thocorporation for tlm ensuing year, and ,forthe trunsuctlon uf such other business' as!may properly come beforn the meeting.Including conaldtrlng nnJ voting upon that
approval ami railnc.ition of all action1" of .the rjnnrd of Mjnngrrs and ExecutiveLnmmlitee since the Inst annual matting
of stockholders, anil all matters referred tiIn the Atinuiil Kvnort to Ptockholders forthe fiecKl ear nuel Dnemhar 31, 1911,

The pol.n nl nptn rtt tnulvv o'clocknoon nnJ romiiln open for ut Irdat one hour,
Stocklinl trra of riic rd at the floss of

buslneaa May S, lulu, ahull be tivote it aoch Annju' Meeting
lly ordfr of to.- Hoard of Managers.'

F. M. OI.VPHA.NT, ftcretary.
New York, 31nrch 20. li:i

Tim following resolution was adopted by
the ll..!iiiber ot th N T.UNAI, N

OF fl.OTlll.NIl DKMIONKKS.
HeaoKod by the inenibers of the NationalAssociation of i"l pthlng Designers at a

rnc-t'.n- K duly run ned this Kth day ofApril, lam. that I ,s desirable that tha
cntinirau nariiH .of mid lompany ba
chang- il -i in N'h lonil Association ofClmlilng Designers 'o the International
Aaaorl.it Ion of Clothlrt; Designers, Inc.,
for Ihe ri non. tint Tho member-ship hua grown In ""nn. U It Is de-
sired to foster frbndlv r ttlms with th
Allied Null 'Tia i;i The i , numa willmore properlv dcslrcat- - the territorialsrope of 'he Asfoi-mtto- a activities aa wellaa the nf Its Influence.

NEW OltK CITY M ARIll.r. CEMETEBV,,
The Annual o- th Vjult owners

of the New York 4ty Mirl.'i. 'Vmsleryr
will be I flj In Room '507, 14. Hrondway.
on Mond.i Mav 5. !0'i nt 3 P M

milium I. MMTl.tM), hei relary. -
The ann ml slot khold-r- s' meetlnie nr'thk

John Kien h r rpi-nl- . m w.l: bf theld nniMonday S1:iv 5. l l'J at 5 Si P M, In'thsi
-- eice of Edward T Il. rwlll 2.5 Montagu;
Ptreet, llrouklv" i

--- JiiHV Serretary ,
Tl

DIVIDENDS AND INTKItET.

STANDARD SANITARY MFQ. CO. '

PHI FrlHUD DIVIDFND
ui mrm'rv mviuvrii

Plttaburgli, Pa, April 25. 1911.
tne iiirrciurs in Ilia l.ompriny nave tillday derUreil iunrti-- dltldenda of ona,anl threi-iiuart- era . ) per isnt. on thepreferred Capital Mick and tn'i iSHV per

m. nl ,m 'hi, 0.,t,i ,,n .i.K.I U....I, ,.w......
t. Ill be in i Mtv 10th to atoikhotdsra
of rerord Ma 2nd

j w ni.tvi:u.

I HIT, I tlfSH M) KKWARDrl.

LO"T 5 leaihiT cnS'S. ntxiut It Inches
In lr.th. cnni.iltilnK obo'it 33 are.
alas.-- a and anrctani., o' In taxlcat) at
Clranl reniral T'rmlrtl In U l.i : nn cases

' J H I' driver n'ie rtu-- n and receive
i lin rewird to lh NATIONAL CA.11I

11 r.t: i r I. 't mi' iirnaawar
l,t)H bonk No 253 of therha'hnm A Phnli "Nnt'onal HmV, 201 K,

7ih freer. N V Piyment atopped. Plenioretnrn boo.'t to banl

IT19.76 ntna 119 30 roughs, I1I.50S19:
slugs. I12W15.

Hli el" an I Lamhs Receipts, 1,100: ac.
live nnd e'laltr Wool lambs, IllrsiOtbrllppad laniba tlotflT.lli one load, 111:yearlings. (IOOU.60; wethervi I13.60ai4:ewt. IIOIS; mlxrd sheep, Il3ttil.lt.


